
 

 
 
 
 

Colliers International appointed to market legendary Bahamas sport fishing 
resort Deep Water Cay 

 
Exclusive investment opportunity spans the 91-acre private island resort development 

 adjacent to East Grand Bahama 
 

Miami, Sept. 20, 2016 – Located just 120 miles east of Palm Beach, Florida, but seemingly worlds 
away, the 91-acre private island resort development of Deep Water Cay has been brought to market by 
Colliers International Hotels Group. The offering includes the existing legendary resort and approvals 
in principle for an impressive repositioning of the resort; plus, a second luxury resort featuring iconic 
overwater bungalows. The offering also includes more than 48 private, oceanfront residence lots. 
 
The approval in principle calls for the construction of 68 resort units, 25 two and three-bedroom 
cottages, 23 custom built residences, 20 overwater bungalows and expansion of the existing 4,200-foot 
runway and more.  
 
Founded in 1958 by two fishing legends, Palm Beach guide Gil Drake Sr. and “Field & Stream” editor 
A.J. McClane, the boutique fishing lodge resort has earned recognition as a popular sport fishing 
destination. Featured on seven episodes of Outdoor Channel’s “Buccaneers & Bones,” the resort also 
draws an impressive guestbook of visitors, ranging from celebrities and business executives to 
discerning guests passionate about the sport of fishing.  
 
“It’s already an extraordinary property today but the opportunity for development is huge,” said Colliers 
International South Florida Broker Rich Lillis, who is marketing the asset on behalf of Deep Water Cay 
Holdings, LTD.  “It’s almost an extension to the South Florida fishing and tourism communities, just a 
short 40-minute flight away.”   
 
Deep Water Cay Holdings, LTD acquired the Resort in 2009 and has invested more than $18 million in 
improvements. The seller has masterplanned Deep Water Cay for a repositioning of the existing 
Resort, adding a second overwater bungalows, platting residential lots and registering the lots for sale 
in New York, among other things. 
 
In the heart of the proposed 188-square mile East Grand Bahama National Park, a marine preserve, 
Deep Water Cay has more than 2.5 miles of pristine beachfront and can be reached by a multitude of 
vessels: by boat/yacht; by private aircraft utilizing the Resort’s runway and Immigration & Customs 
Cottage for private clearing of customs at the resort; by ground transport from Grand Bahama 
International; or a high-speed ferry service departing from Fort Lauderdale.  
 
“The vision for the property is two luxury resorts, one with overwater bungalows and partial overwater 
spa and the other as Fisherman’s Village Resort,” explained Kent Schwarz of Colliers International 
Hotels who is also marketing the property with Lillis. “Key Approvals in Principle are in place and a 



 

Heads of Agreement is being finalized that will allow the transfer of these approvals to new ownership. 
These factors provide Deep Water Cay with the unique marriage of expansion and development 
opportunities with protected views and marine habitat.”  
 
Colliers International Hotels team continues to be quite active in the Bahamas with the earlier sale of 
the British Colonial Hilton to China Construction USA and was recently retained by the Joint Receivers 
of Baha Mar. Baha Mar is the largest integrated resort under construction in the Caribbean, with total 
estimated investment of more than USD$3 billion. 
 
 
 

-- End -- 

 
About Colliers International Group  

Colliers International Group Inc. (NASDAQ: CIGI; TSX: CIG is an industry leading global real estate services 
company with more than 16,000 skilled professionals operating in 66 countries. With an enterprising culture and 
significant employee ownership, Colliers professionals provide a full range of services to real estate occupiers, 
owners and investors worldwide. Services include strategic advice and execution for property sales, leasing and 
finance; global corporate solutions; property, facility and project management; workplace solutions; appraisal, 
valuation and tax consulting; customized research; and thought leadership consulting.  

Colliers professionals think differently, share great ideas and offer thoughtful and innovative advice that help 
clients accelerate their success. Colliers has been ranked among the top 100 outsourcing firms by the 
International Association of Outsourcing Professionals’ Global Outsourcing for 11 consecutive years, more than 
any other real estate services firm.  

For the latest news from Colliers International, visit Colliers.com or follow us on Twitter (@Colliers) and LinkedIn. 
For the latest news from Colliers International in South Florida, follow us on Twitter (@ColliersSFL) and LinkedIn. 

For further information, please contact: 

Paola Iuspa-Abbott on behalf of Colliers International South Florida  
Top of Mind PR 
Phone: 305-726-5848 
Email: Paola@topofmind-pr.com 
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