
 
Developer buys redevelopment project in Clearwater, Florida for $5M 

The building was previously The Strand, a former condominium property  
 

Clearwater, Fla. (Jan. 16, 2016) – The Strand, a 15-story, 240,330-square-foot former 
condominium building in downtown Clearwater, has sold for $5 million. The buyer, Chicago-
based developer GlenStar Properties, plans to redevelop the long-vacant property with 
residential and retail. 
 
John F. Gerlach, CCIM, Vice President, Investment Services; Jake Gerlach, Project Manager, 
Investment Services; and Mackenzie Gerlach, Associate, Investment Services, with Colliers 
International Tampa Bay, represented the seller in the transaction, Espacio Clearwater 
Development, LLC. 
 
Before becoming The Strand, the property was an office building. The seller acquired the 
building in 2004 with plans to build luxury condos. The building was gutted and stripped down to 
its foundation, but construction was halted in 2009 due to the economic downturn. The property 
has sat idle and unfinished since that time. 
 
New owner GlenStar Properties specializes in development, investment, leasing and 
management of quality institutional properties, primarily in the retail and office sectors. The 
company is planning an apartment complex with 10,000 square feet of ground-floor commercial 
space that is expected to be complete in 18 months. 
 
“GlenStar Properties has the knowledge and experience to take on this challenging project and 
turn it into a high-quality residential and retail property,” said Colliers’ John Gerlach. 
“Additionally, the residential component of this project will help meet a growing demand from 
young, tech-savvy employees working in the downtown submarket.” 
 
The Strand is located at 1100 Cleveland St. near the entrance of downtown Clearwater. The 
property provides convenient access to the Clearwater Memorial Causeway and U.S. 19.  
 
About Colliers International Group, Inc. 
Colliers International Group Inc. (NASDAQ and TSX: CIGI) is an industry leading global real estate 
services company with more than 16,000 skilled professionals operating in 66 countries. With an 
enterprising culture and significant employee ownership, Colliers professionals provide a full range of 
services to real estate occupiers, owners and investors worldwide. Services include strategic advice and 
execution for property sales, leasing and finance; global corporate solutions; property, facility and project 
management; workplace solutions; appraisal, valuation and tax consulting; customized research; and 
thought leadership consulting. 
   
Colliers professionals think differently, share great ideas and offer thoughtful and innovative advice that 
help clients accelerate their success. Colliers has been ranked among the top 100 outsourcing firms by 



the International Association of Outsourcing Professionals’ Global Outsourcing for 11 consecutive years, 
more than any other real estate services firm. 
  
For the latest news from Colliers, visit Colliers.com or follow us on Twitter (@Colliers) and LinkedIn. 
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